Indonesia has the largest Muslim population in the world right now. However, the users of halal investment in Indonesian Capital Market products and services in 2017 were still low. Therefore, there are some serious efforts to improve this situation, and one of them is triple cooperation among government, industry and university. This article explores the strategy of triple cooperation among Indonesian government, industry and university in developing students' literacy level at Halal investment, especially in Islamic capital market products and services. UIN Sumatera Utara Medan is one of the Indonesian Islamic University that has been involved in the triple cooperation program. UIN Sumatera Utara has operated Sharia Investment Gallery and has integrated halal investment products and services in the subject that must be taken by students in the Faculty Curriculum. This article used literacy-level questionnaires. The answer of the respondents then be interpreted with Guttman scale. This article proved that the level of student's halal investment literacy in general capital market products as well as halal capital market products are closer to correct literacy scale, that is, 85 percent at average after being exposed by the triple-cooperation strategy. This means that the triple-cooperation strategy among government, industry and university has positive impact toward the development of students' literacy on halal investment in Capital Market in Indonesia.
Introduction
Halal investments in capital market, in other words, in Indonesia are more known as Islamic Capital Market products and services. Islamic capital market in Indonesia has already achieved a number of developments, whether in the form of regulations, fatwa, products and services. Islamic capital market in Indonesia is not built separately from the state's capital market system. It is not using different mechanism for under- This study aims to explore the triple-cooperation strategy that has been taken by government, industry and university in developing students' awareness on halal investments in Indonesian capital market and study the students' literacy level after being exposed by the triple-cooperation strategy among government, industry and university through initiating Sharia Investment Gallery and capital market education in the University. DOI The results of their research showed that, specifically, religiosity was found to exhibit 
Methodology and Approach
Students' literacy level on halal capital market products can be defined as students' knowledge and understanding on halal investment in capital market products. This research aims to study the effectiveness of triple-cooperation strategy in increasing the students' literacy level on capital market investment. During the academic year of 2016-2017, there were five TICMI classes in UIN SU Medan with 150 students getting involved at the program. These students studied capital market for 2 credit hours and got enrichment program in Sharia investment gallery. To answer the problem statement, this research has a framework design that can be simplified as follows. The students' literacy level that has joined this triple-cooperation program was then tested using literacy-level questionnaires. There were 10 questions in the questionnaire that consisted of 5 main subjects on halal products in Indonesian capital market.
The statement and the number of questions can be seen in Table 2 . The interpretation of the data uses Guttman Scale. The questionnaires contain correct and incorrect answers. Correct answer is equal with 1 and incorrect answer is equal with 0. The answers will be presented in the table of frequency so that the score and the percentage of respondents which answer correct as well as incorrect answer can be seen. The average of the total correct and incorrect percentage score will be interpreted according to the percentage ratio scale as follows. 
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Findings and Results
Halal investment in Indonesian capital market
Halal investment in this study means the investment in the capital market products that comply with Sharia. It means that halal investments are products in the capital market that are free from elements that are prohibited in Islamic law. There are two major prohibitions in Islamic law to make sure something will be permissible (halal). First, the investment products must be free from prohibited ingredients such as wine, alcohol, pork, intoxicants, prostitutions, blood and animal that have died without ritual slaughter. Second, the capital market investment products must be free from i. gambling and games considered as gambling;
ii. trading prohibited according to Sharia, among other things are:
A. trading which is not followed by delivery of goods or services;
B. trading with false offer or demand;
iii. usury-based financial services, among others are: vi. conducting transactions which involve bribery (risywah).
(b) meets the financial ratios as follows:
i. the total of interest-based debt compared to total asset no more than 45 percent;
ii. total interest income and other illegitimate (non-halal) income compared to total operating revenue and other income no more than 10 percent.
Securities that meet Sharia principles in the Capital Market issued by International
Organizations in which the Government of Indonesia is one of the members; and 9. Other sharia securities.
According to the latest data on Indonesian capital market products that comply with Sharia, the numbers of stock in Sharia Securities List in 2016 were 345 stocks.
There are also a number of Sharia obligations (sukuk) that are 52 corporate sukuk, Based on this situation, the Indonesian capital regulator has set strategy to widen the number of halal investment products in Indonesian capital market. One of the strategies is through massive education and socialization by doing triple cooperation among government, industry and university.
Triple-co strategy among government, industry and university
The concept of triple-cooperation strategy among government, industry and university is taken from the policy that has been operated in Indonesia. The Indone- One of the applications of this financial education strategy, government has also set triple cooperation that involves government, securities companies and university.
This triple cooperation is being chosen because of some reasons including improving the number of investors in financial products and services, improving position and competence of financial products and services broker, and improving investors' trust.
From the industry perspective, this triple-cooperation strategy is needed for marketing strategy and wider the investors input. People need to be given education on how they can invest their fund in the field of capital market products and services.
From the university perspective, the triple cooperation among government, industry and university gives opportunity for university to supply more professionals in capital market industry. University will also run the program at affordable prices. University has already had the human resources and infrastructure that support the education programs in capital market industry. The university can also get benefit from this cooperation in fulfilling the demands of the ministry of education policy on Diploma Supplement that should be issued by both the university and industry. 
Investment gallery
Investment gallery is a three-party cooperation among Indonesian Stock Exchange There are some easy steps to open Investment Gallery at the university that can be simplified in the flowchart as follows:
Step 1: MOU among IDX -Security Company -University
Step 2: Fulfilling each rights and obligation in MOU
Step 3: Launching Ceremony and Opening the Investment Galley
Step 4: Daily Operation of the Investment Galley at the University The MOU contains the agreement for these three parties to have specific cooperation to open Investment Gallery. There are some rights and obligations that must be fulfilled by each party, for instance, about the space, the equipment, the trading and investment software system, the programs and others.
Second
Step: Each party must fulfill their rights and obligation in terms of opening the Investment Gallery. The Indonesian Stock Exchange plays a role as government DOI 10 .18502/kss.v3i8. 2529 Page 505 ICIFEB agent to set the socialization and education about Capital Market. IDX provides rules, regulations and also opens information channel to the gallery about Capital Market.
The Securities Company member of IDX play role as capital market industry player.
The Securities Company provides system, software and application for investment and trading mechanism. The University plays the role as the host of the gallery. The
University provides space for the Investment Gallery and it will be open for public.
Third
Step: After each party fulfills their obligations in terms with the opening of the Investment Gallery, the gallery can then be opened officially at the university by these three parties. The Investment Gallery generally is equipped with computer set for trading and investment practice under the securities company IDX member computer online trading and investment software system. The Investment Gallery is also generally equipped with TV set that plays IDX Channel.
Fourth
Step: Daily operation of the Investment Gallery. Every day, the Investment Gallery is usually administered by an administrator that will manage the Investment Gallery's daily activities. The administrator will manage the business plan to operate daily activities of the gallery and open the gallery for public, not only for the university students. The prospect member of the Investment Gallery can apply to be the member of gallery. The prospect member will apply application in the securities company IDX Member that becomes the partner of the gallery in the cooperation. Higher education or university is of the best option channel for Indonesian capital market industry to improve the supply of capital market professionals.
TICMI certification program
TICMI IDX has a specific mission to improve Indonesian people's knowledge on capital market, TICMI will also keep increasing the number of quality human resources and has sufficient knowledge and skill in capital market.
The process of TICMI Certification Program consists of four steps that can be simplified in the flowchart as follows:
Step 1: Pre-TICMI Certification Program
Step 2: Preparation for TICMI Certification Program
Step 3: TICMI Certification Program Class
Step 4: TICMI Online Certified Program 
First
Step: Pre-TICMI Certification Program is a series of activities performed before the TICMI Certification can be operated at the university. At this step, TICMI and the University must have pre-agreement about the type of the cooperation. At this stage, the university must meet minimum requirement to join the cooperation program. First, the university is a state or private university in Indonesia and has been accredited A or B in one of these major, that is, Capital Market, Economics, Accounting, Management, Business, Banking, and Business Administration. Second, the university can choose one of the two options, that is, A.1. or A.2 and option B.1 to B.4. The options can be explained in the Table 4 .
There is also a requirement of the student to be fulfilled for a regular class. The student must have passed certain subjects with a minimum B at subjects of introduction of economics, introduction of accounting, introduction of statistics, financial management and portfolio management (optional).
Second
Step: Preparation for TICMI Certification Program is a step in which university and TICMI IDX sign Memorandum of Understanding to operate TICMI Certification ICIFEB The answer of the students' level on Halal Investment questionnaire can be seen in Table 5 . From the total score in Table 5 , the answers of the respondents are at the point of 85 percent. According to the interpretation table, the position of the total score is at the scale of 51-99 percent, that is, closer to Correct. It can be said that the level of the students' literacy on Halal Investment in Indonesian Capital Market is closer to correct.
It means that most of the students that have already joined the triple co-strategy program have closer to correct literacy on halal investment in Capital Market.
Students' literacy on general knowledge and understanding on investment in capital market.
Capital market is a part of a financial system concerned with raising capital by dealing in shares, bonds and other long-term investments. Capital market is also a neces- The students' literacy level on general knowledge and understanding on investment in Table 6 shows that the financial literacy level for general knowledge on capital market is quite high, where 110 students or 82 percent from 134 students gave correct answer, and for general knowledge on Sharia capital market is also quite high, where 121 students or 90 percent of 134 students gave correct answer. 
Students' literacy on halal stocks/shares
Financial transaction under Islamic law implies direct participation in asset performance which constitutes entrepreneurial investments that assigns to financiers clearly identifiable rights and obligations for which they are entitled to receive commensurate return in the form of state-contingent performance. literacy level on halal stocks in Table 7 shows that the financial literacy level on stocks in general is quite high, where 117 students or 87 percent of 134 students gave correct answer, and also for Sharia share, it is quite high, where 120 students or 89 percent from 134 students gave correct answer. 
Students' literacy on halal bonds
A bond is a contractual debt obligation of the issuer to pay to bondholders, on certain specified dates, interest and principal. Halal bonds are structured in such a way as to generate returns to investors without infringing Islamic law (that prohibits riba or interest). Sharia-compliant bond is called Sukuk that is defined by the AAOIFI as securities of equal denomination representing individual ownership interests in a portfolio of eligible existing or future assets. The students' literacy level on halal bonds in Table 8 shows that the financial literacy level on bonds in general is quite high, where 106 students or 79 percent from 134 students gave correct answer, and also for halal bonds, it is quite high, where 115 students or 85 percent from 134 students gave correct answer.
Students' literacy on derivatives
A derivative is a contract that derives its value from the performance of an underlying entity. The development of derivative market in emerging market plays a special ICIFEB Table 9 shows that the financial literacy level on halal derivative is quite high, where 98 students or 73 percent from 134 students gave correct answer, and also for general knowledge on Sharia capital market, it is quite high, where 101 students or 75 percent from 134 students gave correct answer. 
Students' literacy on halal mutual funds
A mutual fund is an investment vehicle made up of a pool of funds collected from many investors for the purpose of investing in securities such as stocks, bonds, money market instruments and similar assets. According to the survey in Table 10 , the financial literacy level on general knowledge on mutual funds in capital market is quite high, where 126 students or 94 percent from 134 students gave correct answer, and also for their financial literacy on Sharia mutual fund, it is quite high, where 122 students or 91 percent from 134 students gave correct answer. 
Conclusion
Triple-cooperation strategy is a specific strategy that has been taken by Indonesian capital market regulator. Triple cooperation involve Indonesian Stock Exchange regulator, Industry and University. This research showed that the Triple cooperation has been success to develop and improve university students' literacy on capital market and its products in general. Related to Halal products in Indonesian capital market, the regulator has also set Triple cooperation in Sharia Investment Gallery. This research has also showed that the Triple cooperation through Sharia Investment Gallery has been success to develop and improve university students' literacy on halal products in Indonesian Capital Market. This research has supported the role of Triple cooperation strategy in increasing financial literacy in Capital market products in Indonesia.
